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This presentation is confidential and for authorized use only. Under no circumstances are its contents to be reproduced or distributed to
the public, media or potential investors without written authorization. The information contained herein, while obtained from sources
believed to be reliable, is not guaranteed as to its accuracy or completeness.

Certain statements included in this presentation constitute forward looking statements or forward looking information under applicable
securities legislation. Such forward looking statements or information are provided for the purpose of providing information about
management’s current expectations and plans relating to the future. Readers are cautioned that reliance on such information may not be
appropriate for other purposes, such as making investment decisions. Forward looking statements or information typically contain
statements with world such as “anticipate”, “believe”, “expect”, “plan”, “intend”, “estimate”, “propose”, “project” or similar words
suggesting future outcomes or statements. Forward looking statements or information in this presentation include, but are not limited to,
statements or information with respect to: business strategy and objectives; and development and exploration plans.

Forward looking statements or information are based on a number of factors and assumptions which may prove to be incorrect. Although
the Company believes that the expectations reflected in such forward looking statements or information are reasonable, undue reliance
should not be placed on forward looking statements because the Company can give no assurances that such expectations will prove to be
correct.

Forward looking statements or information are based on current expectations, estimates and projections that involve a number of risks
and uncertainties which could cause actual results to differ materially from those anticipated by the Company and described in the forward
looking statements or information. These risks and uncertainties include, among other things: the ability of management to execute its
business plan; general economic and business conditions; the risks of the oil shale industry and fluctuations in commodity prices; risks
and uncertainties involving geology of oil shale deposits; the uncertainty of development and exploration activities; the uncertainty of
estimates and projections relating to production, costs and expenses; the uncertainty of obtaining regulatory, including environmental
approvals and uncertainties as to the availability and cost of financing. The foregoing list is not exhaustive of all possible risks and
uncertainties.

The forward looking statements or information contained in this presentation are made as of the date hereof and the Company undertakes
no obligation to update or revise any forward looking statements or information, whether as a result of new information, future events or
otherwise unless required by applicable securities laws.

This presentation is for general background information purposes only and does not constitute an offer to sell or a solicitation to by the
securities referred to herein.
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